
FINANCIAL REPORT  

The 2019/20 season concluded with an overall balanced budget. There were many 

contributing factors, here are some examples: 

• Registration revenue was up this year and hopefully this trend continues. 

• Ice Rental Expense was down $23,000 from 2 years ago (2018/2019 year memorial 

rink was down for 1st half of the season so it’s up from that year) 

• Shared ice practices and games for younger players 

• The $60,000 community gaming grant 

 

CMHA is looking into options of revenue from some home tournaments through our new 

gaming committee. We hope that this will help replace lost funds that the 50/50 previously 

brought in. The application for another community gaming grant has been applied for and 

this would be used for player and program development. Of note, we were please to be able 

to keep fees the same as last year and it is a goal to keep these fees as low as possible for 

families. 

 

Looking ahead to the upcoming season, we are in the process of partnering with sponsors to 

purchase the new Cranbrook Bucks jerseys and will be able to continue to keep up with our 

players needs. Important programs including concussion testing for the rep teams (peewee 

and up) and goalie clinics will be discussed. With CMHA’s careful planning, we foresee the 

association will be able to continue to grow while keeping it affordable for families. On page 

two, find comparison of 2019’s expenses to what is budgeted for 2020. 

 

The Revenue/Expense, Profit/Loss, and Balance sheets will all be included at the end of this 

attachment.  

 

Todd Kostiuk 

CMHA Treasurer  

 
 

 







 


