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'HDU OHPEHUV DQG VXSSRUWHUYV

$V ZH FORVH WKH FKDSWHU RQ DQRWKHU UHPDUNDEOH \HDU LQ 6C
WKUHVKROG RI DQRWKHU SURPLVLQJ VHDVRQ ERWK ZLWKLQ RXU ¢
UHIOHFW RQ WKH SDVW \HDU ZH UHDIILUP RXU FROOHFWLYH FRPP
XV DOO

2XU KHDUWIHOW JUDWLWXGH H[WHQGV WR HDFK DQG HYHU\ LQGLY
GHYHORSPHQW DQG HQKDQFHPHQW RI VRFFHU LQ RXU FRPPXQLWL
GHGLFDWLRQ KDYH EHHQ LQVWUXPHQWDO LQ SDYLQJ WKH ZD\ IRU
6DVNDWFKHZDQ

.H\ +LIJKOLJKWYV

7KLV SDVW \HDU VDZ VLJQLILFDQW PLOHVWRQHV IRU ERWK RXU PD
FHOHEUDWH WKH DFKLHYHPHQWY RI RXU DWKOHWHY ZKR KDYH PR
QH[W OHYHO

2XU VHFRQG DQQXDO +LJK 3HUIRUPDQFH 6KRZFDVH ZDV D UHVRXQ
WHDPV DQG VKRZFDVLQJ WKH H[FHSWLRQDO WDOHQW LQ RXU SUR"®

:H SURXGO\ VHOHFWHG DWKOHWHY IRU ERWK WKH PDOH DQG IHP
*DPHVY WHDPV ZLWK SOD\HUV VHW WR WUDYHO WR 6W -RKQ V 1
VSHFLDO WKDQN \RX WR WKH FRDFKHVY DQG VWDII ZKR KDYH EHHQ
DWKOHWHYV
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‘H DOVR ZLWQHVVHG D PXOWLWXGH RI FHOHEUDWLRQV DFURVV WKH SURYLQFH
7KH 6DVNDWRRQ *UHHQ DQG :KLWH EURXJKW KRPH WKH JROG PHGDO DW )XWVDO .
7KH <;( )& FDSWXUHG 6LOYHU DW WKH ODVWHUV 5HILRQDO &RPSHWLWLRQ
7KH 8 $O@PRYAMHDP ZRQ JROG DW 1DWLRQDOV ZKLOH WKH 8 $OOLDQFH *LUOV

7KLV \HDU ZH VXFFHVVIXOO\ KRVWHG DQRWKHU 6RFFHU 'D\ LQ 6DVNDWFKHZDQ LQ
WKH GD\ ZLWK WKH 3UDLULH 6RFFHU /HDJXH &KDPSLRQVKLSV

$V ZH UHIOHFW RQ RXU VWDII WUDQVLWLRQV ZH ZHOFRPHG VRPH QHZ IDFHV LQWR
ZLWK JUDWLWXGH $ VSHFLDO DFNQRZOHGJPHQW WR IRUPHU ([FHO ODQDJHU $GDP
IDPLO\ DQG WDNH DGYDQWDJH RI D JUHDW RSSRUWXQLW\ ZLWK 1RYD 6FRWLD 6RFF

V QRZ ZRUNLQJ ZLWK )& 5HIJLQD DQG .HOOLQ (QVOHY IRUPHU 0DQ
M:H ZDUPO\ ZHOFRPHG 6WHYHQ 3RUWHU DV RXU ([HFXWLYH 'LUHFWR
RXU )HPDOH +HDG &RDFK DQG ODWWKHZ +QDWLZ DV WKH ODOH +HDG &RDFK IRU WK
OHPEHU 6HUYLFHV 1H\VD 6WUXHE\ &RRUGLQDWRU RI $GPLQLVWUDWLRQ DQG 5HJL)

&RPPXQLFDWLRQ DQG +DVVDQ ORZJOL DV RXU 'LUHFWRU RI 6RFFHU WR IXUWKHU V
FRPPXQLFDWLRQ DQG WHFKQLFDO SURJUDPPLQJ

6DVNDWFKHZDQ 6RFFHU UHPDLQV VWHDGIDVW LQ LWV FRPPLWPHQW WR IRVWHULQJ
IRU DOO ZKR HQJDJH ZLWK WKH JDPH 7RJHWKHU OHW XV FRQWLQXH VWULYLQJ IR
VKDUHG SDVVLRQ IRU WKH EHDXWLIXO JDPH

7KDQN \RX IRU \RXU RQJRLQJ VXSSRUW DQG GHGLFDWLRQ

%RDUG ©o6WDII




&KDIU' DYHO \ WM\R
$QEUHZ . IWKHQ
-DOH@MI/ D \RQ

0 LORQ5DP ILH

$P DQGD 6K

1 IFR®I 7U KRWQ

| XFOVSLEKDUGV ([ WALQDO
/ MDYDIRQXW ([ 2 IIIAR

&KDWU . \ ®10 RRWH

0 RQIFD' HMY/

0 LORQS5DP ILH

-DNXE 5RIRZ WAL

. UMWY WU ([ WLQDO
-HDQQHWM. XF ([ WALQDO
$QEUHZ . MKHQ ([ 2 1IIAR

&KDIU -DQH! / D\ VRQ
0 RQIFD' HWMWY/

* RUG 4 XIQDQ

-DNXE 5RIRZ WAL

* BIQ BFKXBU

1 IFRGI 7U KRWQ

3DJHIDQGHB\SH ([ WALDDO
/ MDYDIRQXWL ([ 2 IIER

&KDWU * BIQ 6FKXBU
$P DQGD 6K

* RUG 4 XIQDQ

1 IFR®I 70 KRWD

1 DWDQO RUIVRQ ([ WLQDO
/ MDYDIRQXXW ([ 2 AR

&KDIU $QGUHZ . IVAKHQ
-DOHWI/ D\ \VRQ

' DYHO \W\R

/ MDYDIRQXL ([ 2 IIIAR
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e ORQWPDUWUH 'LVWULFW 6RFFEHW\&DO K E

« %LJ ,VODQG /DNH )RRWEDOO &OXE® ORRVH -DZ 6RFFHU $VVRFLDWLRQ 35 9p 6RFFHU 5HIHUHHV $VVRFLDWLR(
« 8Q 6XHQR 6RFFHU )LWQHVV $FDGHAARRVH ORXQWDLQ 6RFFHU « 6DVNDWRRQ 'LVWULFW 5HIHUHHV 6RFF
[ ]

« &DULHYDOH OLQRU 6SRUWYV ORRVRPLQ 8QLWHG 6RFFHU SVVREBPWLRQR w\ RI 5HILQD

« :LOWRQ 6RFFHU &OXE * 1LSDZLQ <RXWK 6RFFHU e 8QLYHUVLW\ Rl 6DVNDWFKHZDQ
. 4RORQVD! 6RFFHU &OXE « 3KDQWRP /DNH 6RFFHU &OXE
e« 3ULQFH $OEHUW 6HQLRU 6RFFHU $VVRFLDWLROQ

e 3ULQFH $OEHUW <RXWK 6RFFHE $WWRFLBWLRO
e 4X $SSHOOH 9DOOH\ 6RFFHU $VVRFLDWLRQ
e %LJ ,VODQG /DNH )RRWEDOO &OXE* 4XHHQ &LW\ 8QLWHG 6RFFHU &OXB75% SFDGHP\

e 7RZQ RI $00DQ e SHGYHUV 6RFFHU $VVRFLDWLR® )& 5HJLQD

e $UERUILHOG 6RFFHU &OXE e )& 5HJLQD e 4XHHQ &LW\ 8QLWHG

e $VVLQLERLD 6RFFHU $VVRFLDWLR® 5RFDQYLOOH 6RFFHU $VVRFLDWLRQ

e $675%$ $FDGHP\ e 6DVNDWRRQ $GXOW 6RFFHU e (DVWVLGH <RXWK 6RFFHU &OXE

e %DWWOHIRUG 'LVWULFW 6HQLRU *sREAMNPWRRQ )XWVDO $VVRFDWERQROODQGLD 6RFFHU &OXE
e %DWWOHIRUG <RXWK 6RFFHU ,QF * 6DVNDWRRQ <RXWK 6RFFHU ,Qf$
e %ULHUFUHVW &ROOHJH 6HPLQDU? 6KDXQDYRQ 6RFFHU $VVRFLDWLREXURUD <RXWK 6RFFHU &OXE

e &DQRUD 6RFFHU &OXE e 6KRDO /DNH &UHH 1DWLRQ * )25=% $FDGHP\

e &DULHYDOH OLQRU 6SRUWYV e BSULQJVLGH OLQRU 6RFFHU e 3ULQFH $OEHUW <RXWK 6RFFHU $VVRFL
e« &KRLFHODQG 6RFFHU &OXE * BWRXJKWRQ 6RFFHU &OXE * 6DVNDWRRQ 8QLWHG 6RFFHU &OXE

e (DWRQLD e 6W :DOEXUJ <RXWK B6RFFHU * 6DVNDWRRQ <RXWK 6RFFHU ,QF

e (VWHUKD]\ <RXWK 6RFFHU e 6ZLIW &XUUHQW 6RFFHU $VVRPLEWPORGI\ 6RFFHU $VVRFLDWLRQ

e (VWHYDQ $GXOW 6RFFHU $VVRFLDWLR@RFFHU )XWVDO $FDGHP\ * <RUNWRQ 8QLWHG )&

e )RDP /DNH 6RFFHU &OXE e« 7LVGDOH 6RFFHU &OXE 463

e JRU]D $FDGHP\ e 8QLWHG 6RFFHU 2UJDQL]DWLR® %HDOWOHKMNG <RXWK 6RFFHU ,QF

e« *RRGVRLO e 9DOOH\ 6RFFHU $VVRFLDWLRQ*® &KRLFHODQG 6RFFHU &OXE

e +XPEROGW 'LVWULFW 6RFFHU $VYRELBEMWQRGHFUHDWLRQ * LQGHUVOH\ 6RFFHU $VVRFLDWLRQ

e -- 6RFFHU e :DWURXV DQG 'LVWULFW $VVRPLOWUROGLDQ <RXWK 6RFFHU $VVRFLDWLRC
e« .DPVDFN <RXWK 6RFFHU e« :DZRWD B6RFFHU * 3KDQWRP /DNH 6RFFHU &OXE

e« .LOQGHUVOH\ 6RFFHU $VVRFLDWLRQ@ :H\EXUQ 6RFFHU $VVRFLDWLRQ 5HGYHUV 6RFFHU $VVRFLDWLRQ

e .LSOLQJ 6RFFHU &OXE e« :LOWRQ 6RFFHU &OXE e 6ZLIW &XUUHQW 6RFFHU $VVRFLDWLRQ
e /DF /D 5RQJH 7UL &RPPXQLW)\ 6RFFHUKIWHRER B IBRGFHU * 7'VRFFHU )XWVDO $FDGHP\

e /DQLJDQ 'LVWULFW 6RFFHU e :ROVHOH\ 6RFFHU &OXE e :H\EXUQ 6RFFHU $VVRFLDWLRQ

e /OR\GPLQVWHU 'LVWULFW 6HQLRUY 6REWHIGS 6RFFHU &OXE

e /XVHODQG OLQRU 6RFFHU e« <RNWRQ 8QLWHG )&

e OHDGRZ /DNH 'LVWULFW <RXWK 6RFFHU
e OHDGRZ /DNH 6HQLRU &R (G 6RFFHU

e OHOIRUW <RXWK 6RFFHU $VVRFLDWLRQ
e OHULGLDQ <RXWK 6RFFHU $VVRFLDWLRQ
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'RXJ .QRWW
'DOH 3HUU\

6 : 0DJLOO
%RE 5RKDFKXN
$O0OHQ %LEE\
-RKQ /H\VKRQ
+HQN .RRSPDQ
&HGULF *LOORWW
'DYLG *UH\H\HV
.ODDV 3RVW
$QG\ 6KDUSH

(G +RUQ

-LP 1LFKROVRQ
3HUF\ +RII
(VWKHU 'XSSHURQ
%RE ODOWPDQ
+HQN 5X\V
%UXFH &RZDQ
$0O 'D\

5RVV :LOVRQ
%LOO .HUU
%UHWW ODULR
5D\PRQG -RQHYV
5RE 1HZPDQ
'DYH +HUEHUW
-HDQQHWWH .XF
'RQ 6WRU\
-DPHV +XEHU
'RQ )LQGOD\
/HVOLH %O\WK
8GR %DHENHU
/HQ &KHODFN
+XQJ 'XRXJ
-RDQ OF(DFKHUQ

81 {3

z Qu-{zD

+HQN 5X\V
'RXJ .QRWW
&HGULF *LOORWW
5D\PRQG -RQHYV
+HQN .RRSPDQ
%LOO .HUU

1RW DZDUGHG
5RVV :LOVRQ
.ODVV 3RVW
3DXO &DYHYV
'DYLG +HEHUW
.HQ %LOORZV
$QG\ 6KDUSH

(G +RUQ

'DYLG -HQNLQV
7RP :LHFODZVNL
$0 'D\

%RE ODOWPDQ
'DOH 3HUU\
3HUF\ +RII

%RE 5RKDFKXN
-LP 1LFKROVRQ
(VWKHU 'XSSHURQ
%UXFH &RZDQ
-RKQ /H\VKRQ
5RE 1HZPDQ
%UHWW ODULR
+XZ ORUULV
'DYLG -HQNLQVQ
-HDQQHWWH .XF
'RQ )LQGOD\
ODUN /RUG

5RE .URHNHU
*RUG 4XLQODQ
+XQJ 'XRQJ
/JHVOLH %O\WK
/JHQ /HZNR

/HQ &KHODFN
.DWK\ &KLVROP

+XZ ORUULV

6WHYH %RRGUDP

-RKQ 0\UDK

.DWK\ &KLVKROP

%ODLU .DUGDV
'HQD &ODUN

K

6FRWW %HQQLQJ
/JRUHOHH 0DULQ
1RUPD 8UVXODQ (G

+DO\N

(OGRQ %DVVHWW
1RUPD 8UVXODQ

/HVOLH % O\WK
'‘DULQ :LOGPDQ
.HYLQ %URZQ
(ULQ &ODUN

7\OHU +LOOVWHDG

&KDG 6WULNHU
-DPLH 'UDGHU
-DVRQ 5R\

(LOHHQ =DJLHO

'DYLG *UH\H\HV
-RKQ +D\HV
HYLQ +ROQHVV
.D\O\Q .\OH

.HOO\ 3DUNHU
+HQN 5X\V
1RUPDQ 6KHOGRQ

BULQFH $OEHUW &LW\ )RRW

&OXE DQG
-RDQ OF(DFKHUQ

6WHYH %YRRGUDP

'DOH 3HU

'DYH 7D\ORU ODUN OLOODU
-RGL %ODFNZHOO 6DVNDWR

/HIDF\ B3URMHFW




4 11 = 4 1] . 4
@@z1'{IsUys E z(=v"ll z -{s
7KH 66$ 5HRIQURQ $Z DUGV &HBEWDWRQ SURYIGHG DQ RSSRUMQIW | RUFRP P XQW P HP EHWY/

W FRP H\WRIHWHUDQG FHBEWDW WH DRKIHYHP HOW RI S@\ HY WDP V FRDFKHV IHHHHV DQG

YREOQWHWY DAIRW 6 DNDWKHZ DQ
TKH7HKQIFDGH Z DUBV Z HH GHWLP LOHG WILRXJIK D QRP LODWRQ SIRFHW Z KHUH LlQAYIGXDY | URP WH

GDGIQI R WH VHBPARQ
VIG 1 HZ VKDP $Z DUG Z HH
| RUWHVH DZ DUBVZ HH

" WHARY WZDVDP RP HOARI
RWHUP HP EHV/RI WH VRAAHU

WQ6 ReAVHND WRRQ <RXWK 6RFFHU

UU\ 66% (;&(/ 3URJUDP

G XBW8 QLW H G
)GHW 6DVNDWRRQ <RXWK 6RFFH

HJLQD
DWRRQ $OOLDQFH $UVHQDO

ROP
JLHO 6DVNDWRRQ $GXOW 6RFFH

D $GXOW 6RFFHU
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8/ *LUOV 6DVNDWRRQ $OOLDQFH %O

DGHP\ 8 *LUOV 6DVNDWRRQ $OOLDQFH 8
DOLDQFH %OXH

RUD 5DQJHUV )RUJH )&
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+ RWMG DQ DYHIDIH R IXQWP HSO\HY  + RWMG DQ DYHDIHRI IXOWP HSOOHY 0 D\ WMXQH QG 6DVNDWKHZ DQ

ILRP 6DVNDVRRQ 6Z LIV&XUHQW3 UQFH ILRP 6DVADRRQ <RINRQ  5HILQD KRWMGWH QG6. [ 0 %&DQDGIDQ
$EHW 5HILOD VRIHWHUVR FRP SHWM VRIHWHUVR FRP SHWMDAIRWD YDUHW Rl 0 HQV,QMJUMRQ&DP S DIP HG DW
DFLRW D YDUHW RI GLLIHHQAFRP SHIARQY  GlLIHIHQWARP SHWARQV VKRZ FDVHV IGHOAN LQJ SO\ HW/IWRP WHVER
\KRZ FDVHV  \WIDY WIDY SIRVIOFHVIRUWHS  &DQDGIDQ

1 DARQDOYHDP
7KHSWRIDP EWRXJIKWQ QHZ SO HY  7KH3WRIWP EWRXIKWQ QHZ SDVHYW  7KHZ HHNHQG LOFOXGHG
MIQQJ ILRP DSRRCRI  LGHOWIHG MIQQJ ILRP DSRRCRI  IGHOWIHG 6 DVNDWKHZ DQ DMBMAV
DWGMA WDWZ HIH VFRXWG [LRP YDURXYV — DIGMAVWDAWZ HH VFRXWG | LRP 36/ 0 DQVRED DOMA [LRP \WH
HYHQW FRP SHWARQV RU DIH JWRXSV DVZ HD

DV W@l IWRP 6. DG IWRP
+RAMG IO SHWVROWDIOIQ) VMMRQV  +RWMG 1O SHVRQWDIQQI VWMRQY 0 %

e [ DVMGHIDPHV . [ DMGHJDP HV

e WHQW DQGFRQGMRQQI VMMRQV  * VWHQIW DQG FRQGIMRQIQ] VHWRQV

e P HQWGSHURWP DQFH VHWRQY e P HQWOSHURWP DQFH VHWRQVY

o QX\WMRQVHWRQV o QX\WMRQHWRQY

o XQYHMW HOXFDMRQ3UHVHQMRYY  *  XQYHUAW HGXFDMRQ 3 UIHVHQEMRQY

o VSRUAWAHQAH SUHVHQIMRQV o VSRUMWAHQFH SUHVHQIMRQV

o IQVSILDARQ LR®IP RGHO o  IQVSILDARQ LR®IP RGHO
SUHVHQUMRQV SUHVHQUMRQV

o WKQEFDOYIGHR VHWMRQV o WFKQEDOVIGHR VWMRQV

o IQGYIGXDIDWHAWP HQAP HHMQIV o IQGYIGXDIDWHWP HQWP HHWQIV

e SK\VIFDOMAQ] VHWRQV e SK\VIFDOMMAQI VHWMRQV

7WDYHO &RP SHAMRQ 7WDYHO &RP SHIMRQ

e 9. )&&RPEIQH 9DQFRXYHU $SUO ¢ 9: )& &RP EIQH 9DQFRXYHU  $SUO

e 6. BKRZFDVH 6DVNDRRRQ 0 D ¢ 6. 6KRZFD\H 6DAMDRRQ 0 D\

e 80962 6KRZFDWH 0 MMWDXJD 0 D\ 80 %62 6KRZFDVH 0 MMMWDXJID 0 D\

e 6. : HAWMOQGKHE 6DANDRRQ 0D ¢ 6. : HAWMOQGEKIHEG 6DVNDRRQ 0 D\
XQH XQH

o 3WDIWUH ([ KIEMRQ6HUIHVOVO DQWRED  * 3UWDIUH ( [ KIEMRQ 6HUHVIVO DQMVRED
6DVWDRRQ 1 RYHP EHU 6DVNDRRQ 1 RYHP EHU























































