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$ EEWHYIDVIRQV

3& DVWU3 RAR & DQDGD

$*17 $JH* LRXS 1 DUIRQDO7HDP V

$' 0 $WMOMA' HYHRSP HQWO DW[

362 3 URYIQFLDOS SRWAQJ 2 LI DQIVDMRQ
162 1 DURQDCE SRURJ 2 LI DQLVDVRQ

5 6 5 HMAHQFH ,P SLIRYHP HQW6SRUMP DQ\KLS

(P SRZ HP HQW

18/ 1 DARQDO&KDP SIRQWKLS / HDJ XH

/7 /RQJ 7THP $VKOMA' HYHRSP HOWO RGH®
5$0 3 $\WOMA' DVDEDVH 0 DQDJHP HQWSRIVE DWH
6517 6 HQLRU1 DWRQDOY HDP




KDWV5 , 6 (

5,6 ( LV5HVAHQFH ,P SLRYHP HQW6SRUNP DQVKLS ( P SRZ HWP HQW
7KLV GHYHARSP HQWDOSIRIWDP LVLIP SGIP HQWAG E\ : 3& GHWIQHG VR
HWIDE QVK VWHFK QLFDODQG VIDFVFDOI RXQGDVIRQV LP SLRYLQJ RXUFRP SHVIMIYH
FOXE DVKGMHAV HQ LIRXVH VR $* 1 7
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*RDY 2 EMIFVIYHV

e+ HG® DVKGVHV | XUWKHUGHYH®RS DV J RRG SHRS®1 DQG FIW] HQV VIKLRXJ K
KROWIF HGXFDWIRQ DQG LQIRWP DMRQ VHWIRQV

e * LRZ DQG GIWHP LQDWA : DWHU3 RGR NQRZ BIGJ H VKIRXJ K VKH FRP P XQLW
HVSHFLD@® VR VKH QH[ WJ HQHLDVIRQ RI FRDFKHV

+ &HDW D VWFK QLFDODQG VIDFVIFDOI RXQGDVIRQV RI DVK GV GIDGLQJ VR
WURQJ HUS$ * 1 7 DVIKGMHV

+ &WHDVW F®IDUDQG Z HEADWUKFVXUHG SLRJ WDP VVKDWP SURYH DADSLADU/ RI
RXUVSRUN

¢ +H® VXSSRUMWKHFRWVRI $* 17 SWRIWDP V

« $@Q DQG KHG P SGIP HQWKH $ VKB 3 DVKZ D\

\ HDU9 IMRQ

 + DYH DA@SRYLQFHV SDUAFLSDVIQJ LQ VKH 1 &/ WXQQLQJ VIKHVH FDP SV LQ
VKHLU S LRYLQFHV

¢ 5HGXFH SDIHQWFRWVRI $* 1 7 E\

¢ 6HH DQ LOQFLHDVH LQ WNLADDQG SK\ VIFDODELOW LQ 1 &/ WDP V

¢ 6HHD Z LGH SIRYLQFLDOUHS IHVHQVDVIRQ RQ $* 1 7




2 SSRUXQUAHV

P SOP HOWQJ VKLV GHYH@RSP HQVIDOSLRI WDP Z VK J LYH DVK GIVIHV
RSSRUXQIVIHV VR JRZ DV SM\ HW DQG DV SHRS® ,\WZ LADDOR KHG 362 B/
JWRZ VKH VDBIQWZ LWVKLQ LW SIRYLQFH DQG KHGS IXQG $* 1 7 DVKGHIWAV + HUH DUH
RS SRUXQLHY VK DWZ LGDE H DYDLADE 1 VKLRXJ K VKLV SURJ LDP

7 HFK QLFDO& XUUFXXXP

&RQVRAGDVH DQG XQU\ &DQDGLDQ WWFK QLFDODE LOVIHV \WYHDP @QLQJ
H[ SHFVDVIRQV Rl DVK GIVIAV DV VIKH\ EHJ LQ HQWAUQJ VKH &DQDGLDQ $ VK GV
3DVKZ D\

( YDOXXDVIRQ 7RRO

0 HDVXUHV SWRJ LHWLRQ DQG P SLRYHP HQWIRFXVHV RQ QHHGV KHGEV VR VHW
JRDY S@WRLP IRUFRP P XQLFDWIRQ SRYLGHV J XLGDQFH DQG XQGHUAMDQGLQJ
FHGIE LDV VX FFHW

7 DFVIFDO7 KHRU

( WDEQWK VIKH IRXQGDVIRQV RI D &DQDGLDQ W@ Rl S@\  SLRYLGLQJ DQ QDO
@\ HURI VDFVIFDONQRZ B1GJ H SURUVR NRLQLQJ $* 17 SWRIWDP V




RINWKRS &@QLFV

, QFRILRIDVIYJ VKHRWHWFDOZ RINVKRSV Z LAOOKHG FWHDWA D WHERQJ |RXQGDVIRQ
DQG WIWH DZ DUIHQHW RI IP SRU/MDQWS RUMHMWAG VRS LFV

6 DIH VSRUNV
7KLV Z RINKRS Z L@J LYH DVKGIVHV DQ XQGHUWDQGLQJ RI : DWU3 RAR & DQDGDB/
VDIH VSRUMX®1V DQG LW IP SRUMDQFH LQ P RGHW) &DQDGLDQ VSRUNV

5 X G LQWAHLS LHVDVIRQ
$ V DVK IV DUH VAGRZ @ HQWHUQJ VIKH FRP SHVIMIYH VWWUHDP WLV P SRUDQW RU
VKHP VR GHYHARS D VKRIRXJ K XQGHUAMDQGLQJ Rl VKH UX®HV 7KLV Z RINVKRS
Z LGEH J LYHQ VR LQWRGXFH EDVIF : DWHU3 R XV DQG DARZ GHYHMRSLQJ
UHIHUHHY VR SXWWKHLUNQRZ GHGJ H LOVR SDFVIFH

1 XWLRQ
. QRZ 1QJ KRZ DQG Z KHQ VR I XHO\ RXUERG\ LV YHU P SRUMQW RUKLI K
SHURLP LQJ DVKGWAV 7KLV Z RINVKRS Z LGVHDFK DVKGVHY Z KDWVKH\ VK RX QB
EH HDVIQJ DQG Z KHQ VR J DLQ RSVIP DOHQHU\ |RUSIWDFVIFHV JDP HV

1 DWRQDO7HDP $ VKGHWH D H\ QRWAE
+ DYLQJ 1 DMRQDO7HDP $ VKHVHV GLVFXW VKHLUSDVK VR EHFRP H$* 1 7 RU
6517 Z LGKHG P RVIYDVH VKH \ RXQJ HUJ HQHWDVIRQ VR Z RN KDUG DQG WD\
FRP P LWHG LQ VKH VSRUN$ VKGIWAV Z LADE H HQFRXWDJ HG VR DWN T XHWIRQV

&RDFK GHYH®RSP HQW
2 XV@QH RS SRUXQIHV | RUFRDFK HGXFDVIRQ DIRXQG VKH VFK QLFDODQG
VDFVEDOSLADU/ Rl VKH JDP H : DVHU3 RGR & DQDGD WULYHV VR GHQYHU1 &&3
SDVKZ D\ FRXUMHV RUT XD@W FRXUMHV VKDWZ LGDRITHU3' SRLQW VR FHUM LHG
FRDFKHV 6KRX@ VKH GHP DQG H[ IMWVKHVH FDP SVP D\ DOR VHUYH DV D
S@MWRLP VR WDLQ DQG FHUM\ GHDUWRLQJ | DFLAVDVRUY LQ WHJ LRQV DFLRW & DQDGD

5 HI HUHH GHYHQRSP HQW
,QWIDADRS SRUKQLVIHV | RU\ RXQJ HUDVK GV VR HQWHUVKH UHI HUHH WUHDP  DQG
J DLQ VK HLULQIVIDOH[ SHUHQFH LQ VKH UHJ LRQDOWHI HUHH FRXUMH VKH SURYLQFLDO
WHIHUHH FRXUH DQG SHWKDSV HYHQ DQ RS SRUK QLW VR GHQYHUVKH 1 DVIRQDO
WHI HUHH FRXUMH




$ VKBV 3 DVIKZ D\

)RARZ LQJ VKH /7' : 3& DIP VVKHVH FDP SV VR VDU HWVKH ) 8 1 GDP HQVIDYY
DQG / HDWD VR 7DLQ WIDJ HV Rl DQ DVK BB/ GHYHARSP HQW 7KHVH FDP SV Z LD
VHUYH DV DQ LQIMDVIRQ VR DVK GV LGHQW LFDVIRQ DQG Z LADE UGJ H VIKH VUDLQ VIR
WDLQ WDLQ VR FRP SHVH DQG WDLQ VR Z LQ WIDJ HV RI VKH /7' YLD 5 HJ LRQDO

' HYHGRSP HQWE&HQWAL/ 7KLV KHGV VR EXLAS D & DQDGLDQ LGHQWAW DV DI H
DSSWRSUDWA SIRJWDP P LQJ Z LAEH GHAYHWHG Z VK FADUVHFK QLFDODQG
VIDFVIEDORE NHFVIYHV
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YHQHI LW

YHOH W VR 362 V

,P SIRYHP HQWRI VHFK QLFDODSVIWXGH RI DVK BIVHV LQ \ RXUS LRYLQFH

) XQGLQJ IRU$* 1 7 DVK AV

' IMWHP LODVIRQ RI 1 DAURQDO7HDP  VHFKQLFDOFXULFXXXP VR \ RXUSRYLQFH
2 SSRUXQIW |RUFRDFK WDLQLQJ  FHUM LFDVIRQ LQ \ RXUSRYLQFH

2 SSRUXQLW [RUWHIHWHH WDLQLQJ  FHUM LEFDVIRQ LQ \ RXUSRYLQFH

Yérta
A | 4

YdHQHI W VR FXXEV

6XSSGIP HQVDU DQG LQIHT XHQWHVRX LFH | RU\ RXQJ HUDVK GHVIAV VIR GHDUD
VIKH VSRUARI : DVHU3 RGR

6XSSGIP HQWDU FRDFK HGXFDVIRQ SMWRLP V VR KH HGXFDWA \ RXU
FXUHQW RXQJ FRDFKHV DVSLUQJ FRDFKHV RURGBHUDVK GMVIAV

$ VRFIDOSMWRWP Rl FRADERWWRQ KHBLQJ VR JWRZ VKH VSRUARI : DVIHU
3R®R Q' HYHRSLQJ FRP P XQIHV

YdHOQHI W VIR DVIKAVIAV

) XQ DQG FKDAMQJ LQJ VHFK QLFDODVS HFW/

' HVIDLOWG WFK QLFDOFRDFK LQJ

$ JRRG LQWRGXFWIRQ VR FRP SHVIMIYH Z DWWHU
SRM®

$ VK G HGXFDVIRQ J HDUHG DIRXQG KROWIF
SKIRVRSKLHV QXWIMRQ WHVSHFW HVE




3 LERVE @QQLQJ

© 3& LVARRNLQJ VR SLRWKLY SIRIWDP LQ VZ R GRFDVIRQV RQH ( DWHUR DQG RQH
© HWHWQ 7KH \ HDUS@®Q LV VR KDYH DAL &/ SDUAMFLSDVIRQJ SWRYLQFHY DFVIYH
LQVKH5,6( SIRIWDP Z VK SRWQWDORXWHDFK SURJ WDP V H[ VWQGLQJ LQVR
HDWHULR &DQDGD DQG RVKHUGHYHARSLQJ WHI LRQV 7KH SWRIWDP  Z DV HYLHZ HG

LQ 6 HSVWAP EHU DQG KDYH VKH | LDMSLARWFDP S Z LKOEH LQ VIKH | DARI

%0\ Z H DWH VbW HVQJ DVKAAVHV FRXQW Z LGH VR SDUNMFLSDVA EL
DQQXD®@
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datritt ®R(z(n (jtrtt &z9n (jtrtu Fyetrtv

0 DUINFMIQJ VR FOXE

: 3& Z LASIRYIGH P DINHVIQJ P DVIHUDQY VKDWFDQ EH XVHG VR SLRP RV VKH
SWIRIWDP VHH$QQH[ $ + DYLQJ D XQULHG P DUNHVIQJ WUDWAI\ Z LGDDARZ
FROQVIMMQF\ DFLRW VKH FRXQW DQG HQVXUH VIKH J LRZ VKK RI VKLV FDP S
WUKFVXUH 1Q VKH IRARZ LQJ \ HDWY




&DP S 6 WKXKFVXLH

MLV FOIDUVR 3 & VKDWXVIKY] LQJ VKH VDP H FDP S VWP S@WH | RUHDFK LHJ LRQ
LV X QUADVRQDEGH &DP SV Z LGDEH VIDLARLHG VR VKH J HRJ WDSK\ DQG QHHGV R
VIKH WHJ LRQ Z K LB WIIDDLP LQJ VR DFFRP SQWK LW LQWQGHG J RDY $ V VXFK
\RX P D\ VHH FKDQJ HV LQ VFKHGX® @RFDVRQV FRWY DQG WHVRXUFH
DARFDVIRQ ' LVFXWLQJ HDFK 362 B/ QHHG LV SDUARI : 3 &B/ LOQWHQWRQV Z KHQ
EXLABLQJ VKLV FDP S WUXFVXUH

7KH JRDOLV VR P DNH VKHVH FDP SV DIIRUSDEG R DYRLGLQJ KRVHODQG 1@J KW
FRWV VD P X\WWR P DNH IMAVXWBDLODE @Y 7KH FDP S FRWWP D\ YDU [LRP
SRYLQFHV

7KH DSSUR[ LlP DWW FRWMS HUDVK BV SHUFDP S LV .| SDUHQW WLJ Q VK HLU
FKLGBUHQ XS GXUQJ HDWY WHI DMUDVIRQ VKH FDP S Z LADFRW/

& 2 \ HDURGS ER\ VDQG J LY @ oD Hgﬂg\gwpugﬁQ

& UHDVIA VXWIDLOQDE 1 LOI UIDVWAK FVAKLH

7 VK DVWK H®V HGXFDVIA FRDFK HV
QD%&L%%’EER%W DVIKGMAV DFURW &DQDGD Z KL
e VP XADOHRX\WO FLHDWQJ D

WHYHOXHWMHDP  VKDWVUXSSRUV
$*17SWRIWDP V




6 FKHGX® RI &DP S

' HSHQGLQJ RQ HDFK LHJ LRQ
DQG LW XQLT XH J HRJ LDSKLFDO

FKDQBIQJ HV :

DWAU3 RAR

&DQDGD Z RX@ XVAD] H HWKHU
VIQJ & GD\ FDP SV RUFDP SV
VKDWH[ VHQG VKIRXJ K VKH

Z HHNHQG &RDFK DQG WHI HUHH

FQQLFV Z LADOR EH RITHWHG RQ
VKH HYHQLQJ SURUVR VKH WIDUN

Rl VKH HYHQW

3 GIDWH I LQG EH®RZ H[ DP S®GHV

Rl D Z HHNHQG IRWP DWDQG

VIQIJ® GD\ IRWP DW 0 D[ LP XP
DWKAVAV DI H J LRXS

( DFK FDP S Z LaLlQFXGH

3 »iDWH QRVH VKDVWWK HVH

7HFK QLFDOS LDFVIEHV

7 DFVIFDOGUQY

3 K\ VIFDOVIAWIRJ

( YDOXXDVIRQV
RUNVKRSV

* DP HV

&RDFK 0 HQVRUQJ

5 HIHWHH 0 HQVRUQJ

$Z DWV 3U] HV

VFKHGX @V DUH QRW LQDQ@] HG
DQG Z LADEH DGDSVHG VIR HDFK
SRYLQFHV QHHGV DQG UHDOHV
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$Z DUV

7R KLJ KQ@J KWWKH DVK GVHB/ KDUG Z RN DQG FRP P VP HQWDVK IV Z KR
SDUNFLSDWA LQ ERVK FDP SV Z LGEH HQJ LE®! IRUDZ DUGV 7KH Z LQQHU/ Z LADEH
SIFNHG EDVHG RQ UHVX@V DQG FRDFK FRQVXQODVIRQ

$ GGIMRQD@ XSRQ FRP SGMRQ Rl ERVK FDP SV DVKGHVHV Z LAUHFHLYH D

FHUM LFDVA RXV@QLQJ VK HLUS DUAFLS DVIRQ LQ RQH RUERVK FDP SV VHH $ QQH[ %

/RS RYHID@W-RWH

7KLV DZ DG Z LAEH SWIHWHOQWG VIR VKH DVKAHVIH P DAH RUIHP DAH Z KR KDV KDG
VKH EHWMHVXAQY VKLRXJ KRXWVKH VW R FDP SV 7KLV DZ DUs Z LOOEH GHWLP LQHG
EDVHG RQ VMMMWFRUHV DQG FRDFK GIMVFXWIRQ

0 RW/P SIRYHG

7KLV DZ DU Z LEH SWHWHOQWG VR VKH DVKAHVWA P DA RUIHP DAH Z KR KDV
VKRZ HG VKH P RWMP SIRYHP HQWGXUQJ SK\ IFDOWWIQJ Z DVHUGUQ@Y DQG
VFUP P DIJHV 7KLV DZ DU Z LMEH GHWALP LOHG EDVHG RQ VWWWFRUHV DQG
FRDFK GLVFXWIRQ

$ FDGHP LF 6 VIDW/

' XUQJ Z RINVKRSV DVKGMAY FDQ FRAMFWS RLQW EDVHG RQ VKHLUS DUAFLS DURQ
RQFH VKH\ WHFHLYH  SRLQW VKH\ Z LGDEH DZ DUGHG Z VK : 3& P HUFKDQGLVH
WIFNHW/ SLQV @Q\ DUGV Z DVWWUERW® HVE  $ WKH HQG RI ERVK FDP SV DQ
DZ DUG Z LGDEH S UHVHQWAG | RUVKH EHVWDFDGHP LF SHURLWP DQFH

) kG«UF 7KRP DV : DWIWBRM®R 4 X«<EHF




0 HUFKDQGLVH

3& LV ARRNLQJ VR KDYH WWKLUM RUVD® GXUQJ VKH WHI DMMUDVIRQ SIRFHW
$ VKAHWHV Z LADEH DEGH VR SWH SD\ DQG RUGHUVK HLWWWK LLWVR VKHQ WHFHLYH
VWHP GXUQJ WKH IWMWFDP S 7KH\ Z LGDEH VR |RU HDFK : 3& LV

FRP P IMWHKG VR GRQDW D SRUARQ Rl HYHU VKLUAMRGE VR $* 1 7 1XQGLQJ DQG
5,6( SIRIWDP FRWV

([ DP S®I Rl WVKLLW




5 HVRXUFHV

7R HQVXWH VKHWH FDP SV WXQ VXFFHWIX@ Z H Z LAWQHHG VKH |RARZ LOQJ
WHWRXUWFHVY ' HSHQGLQJ RQ VKH LHDAVHV RI HDFK 362 VKHWH P LI KWFKDQJ H
[LRP SWRYLQFH VR SIRYLQFH

3 K\ VIFDCb HVRXUFHV

7KHVH ULHVRXUFHV LQFOXGH DQ\ VKLQJ ILIRP SRRYY EDAY QHW FARFNV Z KLW®V
FDSV HW¥ ,GHD@ VKH QRFDOFCXEV DQG 362 Z RXAS HQVXUH DAVKHVH WP V DUH
DYDLIDE G4 LQ VKH J LYHQ GRFDVIRQ EHIRUH WDUAKJ VKH FDP S ,I DQ\ 362 LV

P IWIQJ HT XLSP HQW S®IDVH FRQVDFWS QGLHZ 0 XLU DKP XLU# Z DWHUSRAR FD

| RUIXUKHUGLVFXWIRQ

3®IDVH QRM : 3& Z LAQRWEH SIRYLGLOJ DQ\ IRRG RUEHYHWDJ HV IRU

SDUNFLS DQW

" LI MDGE HVRXUWFHV

7KHWH IHVRXUFHV LQFXGHVKH5$0 3 DQG  ( YDOXXDRQ S@MWRLP DV Z HADDV

), DQG MSVRSV L3DG ( QVXUQJ VKDWRQ VW FRDFKHV \WIDI | DUH IDP LGDU
Z WK VKHVH S@WRLP V EHIRWH VKH WDUARI VKH FDP S Z LGDDYRLG GRJ WMIFDO
LMWXHV © DWAU3 RGR &DQDGD LV FRQVGHUQJ VKH XVH DQG LOWDADVIRQ RI VKH
VSRUNV S@MWRWP  Z KHWH Z H Z RX@5 EH DE®1 VR HYDOXDVH DVIK VAV FUHDVIA
LOGLYLGXDOS LRI LBV REVHUYH WHQGV DQG SIRJ IHWIRQV DQG SHSDWH Z HAD
WHFRJ QL] HG DVK GV SLRILIV VR KHG Z VK $* 17 6517 FRAMI H DQG
SWRIHWIRQDOUHFUXLVP HQWRS S RUAX QIVIHV

+ XP DQ 5 HVRXUWFHV

7KHWH IHVRXUWFHV LOFXGH P DWHUFRDFKHY DAXP QLFRDFKHV GHDUWQLQJ
FRDFKHV P DWWHUWHIHWHHY GIDWLQJ WHIHWHHY Z RINVKRS SWHVHQWAWY QRQ
SDUMFLSDVIQI DVKAHIWAV © 3 & HOFRXWDJI HV 362 B/ DQG FXEV VR SXWRW DU
DWWV Z KR QHHG VR FRP SGHVH YRXQWAHUKRXW Z WK VKHLU WHVS HFVILYH
FXEVWR KHG Z MK VKHWH FDP SV ( QVXUQJ D JRRG FRDFK VR DVKGHVH LDUVIR LV
IP SRUMDQWR P DNH VKLV FDP S WXQ WP RRVKQO

&RDFK  DVK G
5HIHWHH DVK IV
9 RXQWAHU 7HWIQJ 6VDVIRQ




&RDFK (| GXFDMRQ

DVIAU3 R &DQDGD DIP VVR XV H5 ,6( DVD SOMRWP |RUFRDFK HGXFDUR QDFWR V
&DQDGD E\ GHQYHUQJ 1 &&3 VSRUWSHFLULF FRXUHVVR &R BCFRDFKHY ) R XMQJ

SUP DU® RQ GHOYHUQJ &RP SHIMR Q QWR XFVR QDQG &R PSHVIMR Q' HYHR $ HOW
VSRUMSHFLLE P RGX®N

8 SRQ VBNIQJ VKH VSRUANWSHFLLE FRXWH FRDFKHVZ L@KDYH WH R SR WKQW VR R Q 1Q
XQQIQJ WHFDP S DQG GHOYHUQJ : DWAU3 R R&DQDGD FXUIFXXXP VR VIKH
SDUAFLSDURQ DVKGMAV 2 SSRUMQAHV | RUFRDFK HYDOXDVR MVIR EH SUHVHQWIR
HYDOXDWW DQG FHUA\ FRDFKHVZ LG@DAOR EH SUHVHOW

) XUWKHWP RWH VKH5,6( SIRIWDP Z L@EHVWH SOMRWP IRU: DVWU3 R R &DQDGD VR
EUGIHWHJDSVIQ FRDFK HYDOXDVIRUDQG FRDFK GHYH® Y DFURW &DQDGD

5 H HWIHH ( GXFDMRQ

6LP LODUVR VIKH FRDFKIQJ VAHDP : DWAU3R R&DQDGD DIP VVR XV} H5,6( DVD
SOWRWP | RUHIHUHH HGXFDVIRQ DQG HYDXXDMR Q) R KKMQJ SUP DU® R QGHOYHUQJ
UHJ LRQDCDQG SIRYIQFLDOADIQIQ] VR UHI HUHHV DFLRW & DQDGD

8 SRQ EHFRP 1QJ WDIQHG VKLRXJ K
WHUFRXUH UHIHHHV Z LGKDYH ViKH
RSSRUMXQIW VR RI | LELDVIA ViKH

VFUP P DJHVVR EHKHG GXUQJ VIKH
ILODOMHWRQRI D5,6( FDP S
UHFHIMQJ IHHGEDFN ILIRP  VKHLUGRFDO
LOWAXFVRU

KL HYDOXDMRQV Z LAQRWEH
SRWE ® DWIKHVH HYHQW : DWAU3R
&DQDGD FDQ P REL@ H UH HWHH
WDIQIQJ QDVMRQZ LGH




71P HOQHV

7P H KDW KR
-XO® 3 UHSDUDVIRQ Rl WH 3UIRSRMMIRQ' RFXP HQW . 3&
3 IHSDUDMRQ RI ViKH WHT XILHG P DVIHUDY _
$XIXMW SUVHQVMRQ VR 362 B/ : 3&
1 RYHP EHU
z 2 B/VR KRW \WFDP : 2
% X XU 3 UHSDUDMRQ Z VK SLARWB 6 S 3& 36
6HSWP EHU HWHLD  ( DWILD 3LBRW&DP SV . 3& 362
> EVREHU &REIFURQ Rl DIMOMAV FRDFKHV 362 362 DWMOMAV
|HHGEDFN FXXEV
$ GMWP HQWRI FDP SVEDVHG RQ _
1 RYHP EHU LHERP P HOGDAROY . 3&
6XP P HU 2 |ILFIDQ' DXQFK : 3&




$QQH $

3 DUAFLSDVRQ &HUA LFDVMA

Q) >Z D Q D>

X[LI ?~X[ _ Fg gL

O

%ed«ed™a<6,0 OMuE[ / £ E£BANE£OX EXeU & N
Yue O ouf 0800008061 £¢iUO

$ @HO XU 2 O3 IGEX 1$ 0 (

OYeE Eu.e LE £eXOEcl F E
_EOUE?E< UL § XcBu « E«O< £ , . U XEGRUEN « O™E £ ™hUe ,£<Y Uc™MiqE£0 &Fg



Q) >Z D Q D>D

XLl ?~X[ _ Fg gL

O

%Iedc«ed™&<6,0 O6ue[ / £ £HANE£Ox EXeU &N
Yue O ouf 06800q0d061 £¢iUO

$ @HO XU 2 O3 IGEX 1$ 0 (

OYeE Eue LE £eXOfcu FRE

_EOUR?EC TUE S X< O <« E<Oc £ . THXEGRURN < O™ME e ™6UR L E<Y Uc™igx UREO &Fg



@)>Z Q DU

%W"'[ E FgX[ _ Fg

O

XUbé¢ Uegdced™an 0 deU & NNEYVYE Yo £BRAEN £00
| g8EOY<OOKE 1< i1U00680000806

$ @O XU 2 O3 IGEX 1$ 0 (

OYeE Eul.e LE £eX OEcu F E
&EI6UO e£ YE pEN ,OEN £06 LEMOEURYE | < UOEQXEERUEN « O™ Ot EUCEO™MIERqUEN NE &Fg



@)>Z Q DU

W'l E FgX[ _ Fg

O " *

XUbé« Uegdc@d™an 0 deU & NNEYVYE Yo £ERAEN £00
| gAEOY<OOE i< 1U0080000806

Q? MWe'V -8 3?2MV?29 -[9'V -V9 'V

$ @O XU 2 O3 IGEX 1$ 0 (

OYeE Eu.e LE £éXO0fcu F E
&EI6UOO ef YE pEN ,OEN £00 LEMBEUEYE , < UBEQXEERAUEN « OTE Ot WWEUEEO ™IE®q, UNN £ &Fg



$ QQH %
| RIRV

M Q3 9 '8 JIM?e 8 9VQ?MVQ@EB 9QnJ 8J?f MB 9V

Q? MVe'V -8 3?MV?9 - [9'V -V 9 'V




